
STORIES of New Jersey

A+- H a se n o le v e r ’ s r e q u e s t ,G o v e rn o r  W il l ia m  F r a n k l in  ap p o in te d  a commission 
o f  fo u r  a p p r a i s e r s  t o  i n v e s t i g a t e  t h e  management o f  t h e  Ringwood,Long Pond and 
C h a r io t te b u r g  p r o p e r t i e s .  T h e ir  r e p o r t  up h eld  H a s e n o le v e r ’ s conduotj  th e y  ar- 
vued t h a t  h e  needed o n ly  more t im e  t o  pu t  t h e  American I r o n  Company on a paying 
b a s i s .  N e v e r t h e l e s s ,  H a se n o le v e r  oou ld  o b t a in  no f u r t h e r  c r e d i t ,  and he re­
tu rn ed  t o  London bankrupt i n  1 7 6 9 .  A p h o t o s t a t i o  cop y  o f  t h e  book recounting  
t h e  p r o c e ed in g s  a g a in s t  t h e  German prom oter i s  i n  t h e  Ringwood Manor House. He 
defended h i m s e l f  i n  a book The Remarkable Case o f  P e t e r  H a se n o le v e r , published  
i n  1773 but i t  was 1787 b e fo r e  h i s  r i g h t s  were s e c u r e d  i n  t h e  Chancery C0urt 
o f  London. By t h a t  t im e  H a se n o le v e r  had recouped h i s  l o s s e 3 and become a suc­
c e s s f u l  merchant i n  L andeshut, Germany.

A f t e r  H a se n o le v e r ’ s r e tu r n  t o  England John Jacob F ae3 c h ,  one o f  t h e  great 
e a r l y  iro n m a ster s  and an a s s o c i a t e  o f  H a se n o le v e r ,  was l e f t  i n  c h a r g e .  Then, 
i n  1771 t h e  management o f  t h e  Ringwood p r o p e r t i e s  was tu r n e d  over  t o  Robert 
E r s k in e ,  a young S c o t t i s h  e n g i n e e r .  He was l e f t  t o  c a r r y  on t h e  work as best  
he c o u ld ,  f o r  t h e  f i n a n c i a l  c o n d i t i o n  o f  t h e  company was v e r y  u n s t a b l e .  There 
i s  a t r a d i t i o n  t h a t  t h e  i n v e s t o r s  who were c l o s e 3t t o  King George persuaded him 
t o  s i g n  t h e  t a x  on t e a  t o  make up t o  them  f o r  t h e i r  l o s s e s .  Thus Ringwood, 
which was t o  p l a y  an im p ortan t  p a r t  i n  t h e  R e v o lu t io n ,  may have been  an in d i­
r e c t  cause  o f  t h e  w a r .


