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them t o  b u i l d  a c a n a l  w i t h  p r i v a t e  f u n d s ,  i f  t h e  money c o u ld  be r a i s e d .  Under 
t b s  name o f  t h e  Morris Canal and Banking Company t h e  c o r p o r a t io n  was launched 
i n  a s p i r i t  o f  s p e c u la t i v e  e n th u s ia sm . The c h a r te r  was so  l i b e r a l  t h a t  i t  even 
nflrmit+'od t h e  company t o  i s s u e  i t s  own c u r r e n c y .  Years l a t e r  t h e  company was 
fo r c e d ^ in to  bankruptcy  a s  a  r e s u l t  o f  t h e  p r i v i l e g e s  which seemed so  desirable 
when i t  began .

The o r i g i n a l  c h a r te r  p ro v id ed  f o r  a c a p i t a l  s t o c k  o f  $ 2 ,5 0 0 ,0 0 0 .  The r i^ t
t o  condemn l l n d  f o r  c a n a l  p u rp oses  was g r a n te d .  The S t a t e  r e t a in e d  th e  right
t o  ta k e  over t h e  c a n a l  a t  a f a i r  v a l u a t i o n  a f t e r  99 y e a r s  or t o  e x te n d  th e  char-
t e r  50 v e a r s  a f t e r  which  ownership  would p a s s  t o  t h e  S t a t e  w i th o u t  payment, 
Another p r o v i s i o n  granted  t h e  h e i r s  o f  t h e  o r i g i n a l  owners t h e  r i g h t  t o  repos­
s e s s  t h e ' l a n d  t h a t  t h e y  had g iv e n  or s o ld  i n  c a s e  t h e  c a n a l  was aoandoned. Sone 
o f  th e  land was g iv e n  o u t r i g h t .  Some m s  bought f o r  t h e  nom inal sum o f  6 cents
an a c r e ,  and some was s e i z e d  w ith o u t  due p r o c e s s  o f  la w .

I n t e r e s t  i n  th e  M orris Canal and g r e a t  e x p e c t a t io n s  f o r  i t s  money-making 
p o s s i b i l i t i e s  were s t im u la t e d  by  t h e  s u c c e s s  o f  t h e  E r ie  Canal i n  New York.com- 
u l e t e d  i n  1 3 2 5 .  But t h e  New J e r s e y  r o u te  o f f e r e d  s e r i o u s  o b s t a c l e s  f o r  the  en­
g i n e e r s .  I n  order  t o  t r a v e r s e  t h e  55 m i l e s  from t h e  Hudson t o  t h e  Delaware the 
S n a l  would have t o  wind f o r  a lm ost  t w i c e  t h a t  d i s t a n c e  th rou gh  t h e  J i l l s . c l ^  
t T a  h e i g h t  o f  1 .0 0 0  f e e t  and d e sc en d  more th a n  700 f e e t  over  t h e  hump-backed 
r id g e  o f  New J e r s e y .

The o n ly  s o l u t i o n  was t h e  b u i l d i n g  o f  p la n e s  or i n c l i n e d  track s ,con n ec t in g  
one l e v e l  o f  w ater  w i th  a n o t h e r .  A b o a t  was f l o a t e d  onto  a c r a d le  t h a t  ran^un­
d er  t h e  w a ter  on t r a c k s .  When t h e  b o a t  had s e t t l e d  s e c u r e l y  on t h e  c r a d le  botn 
were dragged u p h i l l  b y  c h a in s  wound on drums. Power was s u p p l ie d  b y  th e  over-
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