
S T O R I E S  of New Jersey

H a lfp e n n y  and f a r t h in g ,  S t .  P a t r i c k 's  p e n ce.

s m a ll e x t e n t . G r a d u a lly  th e  u se  o f  th e  c o in s  became g e n e r a l.  Newbie became 
known as a c a r e f u l  a d m in is t r a t o r  d u rin g  th e  few months he was to  l i v e  a fte r  
fo u n d in g  h i s  bank. He was c a r e f u l  t h a t  the amount o f  c o in s  rem ained w it h in  a 
re a s o n a b le  f ig u r e ,  m in d fu l t h a t  h i s  c h a r t e r  d id  n o t g ra n t  him  p e rm is s io n  to 
i s s u e  o r  m in t money, to  e n la rg e  h i s  own c r e d i t  n o r to  keep up c i r c u l a t i o n .  The 
c o in s  w ere f o r  u se  o n ly  i n  s m a ll t r a n s a c t io n s  t h a t  c o u ld  n o t be c o n v e n ie n tly  
h a n d le d  th ro u g h  b a r t e r .

When Newbie d ie d  su d d e n ly  i n  1683 h i s  widow Hannah, who was named execu
t r i x  o f  h i s  w i l l ,  o rd e re d  th e bank c lo s e d .  The c o in s  w ere c a l le d  i n  b e fo re  his  
e s t a t e  was s e t t le d  on J u l y  4 , 16 8 4. A d is c r e p a n c y  o f  30 pounds was d isco v e re d  
i n  th e  fu n d s o f  th e  ba n k , p ro b a b ly  caused  by th e  i n a b i l i t y  o f  th e  fo u n d e r to 
p e r f e c t  h is  p la n s  b e fo r e  h i s  d e a th . The widow p a id  th e  sh o rta g e  out o f  her 
h u s b a n d 's  p e rs o n a l e s t a t e  and th e  co m m issio n e rs r e le a s e d  th e la n d  h e ld  as 
s e c u r i t y .  S e v e r a l o f  th e c o in s  w ere n e v e r redeemed and c o n tin u e d  to  c ir c u la t e .  
They g r a d u a lly  d is a p p e a re d , how ever, and a re  now to  be found o n ly  i n  coin  
c o l l e c t io n s .
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